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Please accept the following as a report on the activities of The Bishop and Trustees (B&T), the 
Diocesan real estate corporation, for the year 2014 and part of 2015. 
 
B&T holds title to real estate associated with mission churches or agencies (Diocesan Canon 35) and, 
until recently, several parishes that had large loans that required Diocesan co-signature. It has the 
responsibility to assure that construction on or repair to church buildings will proceed with 
appropriate liability insurance, lien waivers, building permits, bonding requirements, and legally 
sufficient contracts. Comprehensive Guidelines for Notification for Approval of Projects by Mission 
Congregations, which indicate when to notify the B&T liaison and when to seek approval for projects, 
are available from the Associate for B&T Property Management at St. James Commons. 
 
B&T interest and dividend income totaled $209,422 in 2014. Interest and dividend income is 
expected to total $198,000 in 2015.  In 2014, B&T sold Church of the Resurrection, West Chicago, 
St. Boniface, Tinley Park, Holy Trinity, Skokie and the vicarage at Church of the Good Shepherd, 
Momence (no sales to date in 2015).  B&T contributed 10% of the net proceeds of each sale to the 
Diocesan Administrative and Program Fund ($65,979 in 2014 and $96,255 to date in 2015). 
  
B&T awarded over $178,789 in direct property-related grants to mission congregations in 2014. As 
of August 31, 2015 B&T has awarded over $61,576 in direct property-related grants to mission 
congregations.  
 
Since 2009, B&T has directly funded grants approved by the Congregations Commission to 
congregations in the Diocese of Chicago.  In 2014, B&T provided $582,000 in funding for those 
grants.  B&T’s 2015 budget provides $440,000 for Congregations Commission grants.  
 
B&T collaborated with St. James Commons Council and Diocesan leadership to complete the 
renovation of St. James Commons to be a more modern, welcoming and functional center for all 
Episcopalians of our Diocese.  The first phase, completed in April 2013, included renovations of the 
lower and first floors of St. James Commons, the Pepper Plaza, and common facilities and addition 
of the connector between St. James Commons and St. James Cathedral.  The second phase, 
renovation of the long-unfinished 5th floor into the Nicholas Center at St. James Commons, was 
completed in July 2014.  B&T took the opportunity during construction of the Nicholas Center to 
renovate floors 2-4 of St. James Commons.  The total cost of the work on St. James Commons and 
the Nicholas Center was $17.8 million. 
 
B&T undertook a capital initiative to fund the renovations of St. James Commons and obtained 
interim bank funding as needed.  The capital initiative secured over $9.1 million in contributions and 
pledges.  Gifts from Ab and Nancy Nicholas, other donors for floors 2-4, Episcopal Charities and 
Community Services, St. James Cathedral, and Bishop’s Funds amounted to over $5.8 million.  The 
remainder of the project was funded by B&T. Gifts and proceeds of B&T property sales have 
reduced the interim bank funding to $2.1 million as of September 30, 2015.   
 
In its first 12 months, the Nicholas Center hosted eight national and regional meetings, several 
Episcopal Diocese of Chicago training events and multiple vestry retreats.  In total, it has hosted 
nearly 500 guests from all over the country.   
 
B&T and St. James Cathedral are currently working together to conduct a major project that includes 
stabilizing the entire stone exterior of St. James Cathedral and restoring a small section of the church 
and bell tower stonework. 
 
B&T has approved a consolidated budget for The Diocese of Chicago totaling $7,292,591 for 2016.  
This 2016 Budget will be presented at the Diocesan Convention in November 2015. 
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