
REPORT OF THE AUDIT REVIEW COMMITTEE  

TO THE ANNUAL CONVENTION 

OF THE DIOCESE OF CHICAGO 

 

The Audit Review Committee is appointed by the Bishop to read and review the audit reports 

and supplementary financial information furnished by, and to meet with, the auditors engaged by 

The Episcopal Diocese of Chicago (the “Diocese”).  The Audit Review Committee has read the 

audit reports submitted by Selden Fox, Ltd. covering the December 31, 2014, Statements of 

Financial Position of the corporations and funds of the Diocese listed herein and the related 

Statements of Activities and Statements of Cash Flows for the year 2014, as well as the 

supplementary financial information furnished by Selden Fox, Ltd.  Specifically, reports were 

reviewed for (1) the Administrative and Program Fund of the Diocese of Chicago (an 

unincorporated entity organized pursuant to canon law to conduct the business affairs of the 

Diocese); (2) The Bishop and Trustees of the Protestant Episcopal Church in the Diocese of 

Chicago; (3) The Bishop of Chicago and His Successors in Office, Funds Account; (4) Episcopal 

Charities and Community Services and Subsidiary; (5) The Trustees of the Endowment Fund of 

the Diocese of Chicago; (6) The Society for the Relief of Aged and Infirm Clergy and Widows; 

and (7) the Diocesan Foundation.  A representative from Selden Fox, Ltd. met with us to discuss 

each of the audit reports and supplementary financial statements.  Our Diocesan Director of 

Operations, our Diocesan Treasurer and others from the Treasurer’s office were present at this 

meeting. 

 

These reports show that, except for qualification of the audit report for the financial statements of 

The Bishop and Trustees due to its long-standing exclusion of depreciation and accumulated 

depreciation therefrom, the audited statements fairly present in all material respects the financial 

positions at December 31, 2014, and the 2014 activities of the audited entities in conformity with 

accounting principles generally accepted in the United States.   

 

Should any congregation wish to review one or more of the audit reports in detail, bound copies 

are available at the Treasurer's office. 

 

Audit Review Committee: Lonn W. Myers, Chairman 

    Richard P. Anstee 

    Thomas P. Frank 

    The Rev. Thomas G. Smith 
 


